
 

  Class XI, 2021-22 

Sub: Economics 

Part A- Introductory Microeconomics 

Part B – Statistics for Economics 

 (40 mins per class) 

 

Revision Cycle 7: 22nd Oct -3rd Nov. 2021 

Week 1 

                                    Chapter 5: Statistics for Economics 

 

Step 1  Study the following topic from the text book: 

• Change in Quantity Supplied 

• Change in supply  
• Price Elasticity of Supply- Method of measurement 

Step 2 If you have any doubts clear them with your subject teacher(please check name 

and number of the subject teacher from the school website) 

Step 3 Revise using the following bullet points: 

• Change in Quantity Supplied- When the quantity supplied changes due to change in its 

own price, keeping the other factors constant, it is known as ‘change in quantity supplied. 

There may be Expansion of Supply or Contraction of Supply. 

• Change in supply- When the supply curve shifts due to change in other factors it is called 

Change in Supply.\ 

• Price Elasticity of Supply: Price elasticity of supply measures the responsiveness to 

the supply of a good or service after a change in its market price. 

• Percentage method of measurement of Price Elasticity of Supply:  
𝑃𝑒𝑟𝑐𝑒𝑛𝑡𝑎𝑔𝑒 𝑐ℎ𝑎𝑛𝑔𝑒 𝑖𝑛 𝑄𝑢𝑎𝑛𝑡𝑖𝑡𝑦 𝑆𝑢𝑝𝑝𝑙𝑖𝑒𝑑

𝑃𝑒𝑟𝑐𝑒𝑛𝑡𝑎𝑔𝑒 𝐶ℎ𝑎𝑛𝑔𝑒 𝑖𝑛 𝑃𝑟𝑖𝑐𝑒
 

• Types: 

a) Perfect Inelastic Supply 

Perfect inelastic supply is when the PES formula equals 0. That is, there is no change in 

quantity supplied when the price changes. Examples include products that have limited 

quantities, such as land or painting from deceased artists. 

b) Relatively Elastic Supply 

A price elasticity supply greater than 1 means supply is relatively elastic, where the 

quantity supplied changes by a larger percentage than the price change. An example 

would be a product that’s easy to make and distribute, such as a fidget spinner. The 

resources to make additional spinners are readily available and the total cost would be 

minimal to ramp production up or down. 

c) Perfectly Elastic Supply 

The PES for perfectly elastic supply is infinite, where the quantity supplied is unlimited at 

a given price, but no quantity can be supplied at any other price. There are virtually no 

real-life examples of this, where even a small change in price would dissuade, or disallow, 

product makers from supplying even a single product. 



• Important observations:  

a) All supply curves, which pass through the origin are unitary Elastic. 

b) Flatter the curve more is the Elasticity at the point of intersection. 

Step 4 Solve the following questions: 

1. Define change in quantity supplied.  

2. What is meant by expansion and contraction of supply? Explain with diagram. 

3. When the supply for a good falls due to increase in the price of factors of production what 

is the change in supply called? 

4. What is Elasticity of Supply? How is it calculated? 

5. The supply for a good is 50 Units at the price of Rs. 10. When the price rises by Rs.5, 

supply also rises by 50 units. Calculate the price elasticity of supply. 

 

 

Week 2- 

Step 1  Study the following topic from the text book: 
• Microeconomics-  

Chapter 1: Introduction 

Chapter 2: Consumer’s Equilibrium and Demand 

• Statistics for Economics- 
Chapter 1: Economics- An introduction 

Chapter 2: Collection of Data 

Chapter 3: Organisation of Data 

Chapter 4: Measures of Central Tendency (Whole Chapter) 

Step 2 If you have any doubts clear them with your subject teacher(please check name 

and number of the subject teacher from the school website) 

Step 3 Revise using the following bullet points: 
 

Revise all the bullet points from Cycle 1 to cycle 6 for the Term Test 1 Syllabus. 

Step 4 Solve the following questions 

Please follow the links given below to practice MCQ questions for Term Test 1. 

1. https://www.learninsta.com/mcq-questions-for-class-11-economics-unit-1/ 

2. https://howtodunia.com/mcq-questions-for-class-11-economics-chapter-1/ 

3. https://successroar.com/free-online-mcq-questions-of-class-11-microeconomics-

chapter-1/ 
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